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	Aims and Objectives
	The aims and objectives of the course are:

· Understand the basics of demand and supply in real estate industry; 
· Understand the consumer behavior in real estate industry;
· Understand the consumer choices under certainty in real estate economics;
· Understand the production and cost of production;

· Understand the profit maximization and competitive offer;  

· Analyse market power, prices and market power;

· Analyze the monopoly and oligopoly in the field of housing and real estate economics;

· Apply game theory and competitive strategy in real estate industry;

	Learning Outcomes
	Upon completion of this module, students shall be able to:

· Explain the assumptions of standard economic models and their application to property markets;

· Use analytical and empirical tools to interpret and analyse impact of changes in supply/demand factors;

· Identify the processes that shape the patterns of urban land use and the growth of urban areas;

· Demonstrate knowledge in applying hedonic price method in constructing property price indices 

· Work collaboratively to complete a task

· Develop skills of drafting a scientific article in the field of real estate economics;

· Develop skills of presenting a scientific paper;

· Identify and assess environmental and sustainability considerations in economic issues in real estate

	Course Content
	Course Plan
	Week

	
	Introduction to urban economics
	1

	
	Housing demand and supply
	2

	
	Demand for Office – Retail – Industrial Space 
	3

	
	Elasticity and its application in real estate
	4

	
	Consumers, producers, and market efficiency
	5

	
	Tax cost application in real estate markets
	6

	
	Consumer behaviour in real estate
	7

	
	Consumer behaviour under uncertainty
	8

	
	Construction Flows and Market Equilibrium
	9

	
	Monopoly and oligopoly
	10

	
	Externalities in real estate
	11

	
	Hedonic pricing model in constructing prices
	12

	
	Urban land markets and location theory
	13

	
	Housing market bubbles
	14

	
	Final examination
	15

	Teaching/Learning Methods
	Teaching/Learning Activity
	Weight (%)

	
	1. Lectures
	20%

	
	2. Exercises
	20%

	
	3. Research
	20%

	
	4. Case studies
	40%

	Assessment Methods
	Assessment Activity
	Number
	Week
	Weight (%)

	
	1. Individual Research
	1
	15
	40 %

	
	2. Final examination
	1
	15
	30 %


	
	3. Attendance 
	15
	1-15 
	10 %


	
	4. Mini case study analysis group project
	2
	6,13
	20 %



	Course resources
	Resources
	Number

	
	1. Lectures
	1

	
	2. E-library
	1

	
	3. Excel 
	1

	
	4. Projector
	1

	ECTS Workload
	Activity
	Weekly hrs
	Total workload

	
	· Lectures
	2
	30

	
	· Exercises
	2
	30

	
	· E-research
	2
	30

	
	· Independent study
	2 
	30


	
	· Mini-case study analysis group project

· 
	1
	15

	
	· Final examination preparation
	1
	15
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